The program boundary is the established Water 3treet
Hiztoric District.

Participation in the program is limited to
busineszses ar individuals who either own or leaze
praperty in the Water Street Historic District, The lean
term may not exceed the curstion of a written and signad
lease agresment,

FPartcipation in the
program is limited to property owners who are creating
new residential units from either unused spaca - or space

that had been previously used as office or ganeral business
UEE.

FParticipation in the Rrogram is open
to owners of multifamily properties city-wide. In order ta
gualify for the waiver program a building permit is s1ill
required. Failure to secure 3 building permit in advance of
construction or renovations reguining a aermit will

result in dizgualificatior: from the program.

Far infarmation on how to participate
in the Tipping Pont program contact:

City Center @ 16 Cony Street
Augusta. Maine 04330

Phonea: (207) 826-2365
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i+ Downtown Financial
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The City has established a thres part program to
promote targeted economic cevelopment opportunities
in the city's downbown business district.

Kennebac Savings Bank has dedicated a pool of
5250,000 far small business loans - and the city has
agreed [o covear interest costs for a five year loan term,

Program terms include:

s Loan not to excead 1/3 of total project cost
ar 550,000.

s Borrower eguity must be equal 1o 2t l2ast 505 of
the total project cost.

# Horrower must agree 1o 3 “soft-second” security
interest in businass assets,

Lzans may be used for tha fallowing purpozes*®:

e« The demaolition, alteration, remoceling, reaair or
racanstruction of exisbing buildings, structuras
and fixtures;

& Eite preparation and finishing work;

¢ All fees and expenses that are eligible to ke
included in the capital cost of such improvements,
including, but not limitad to, licersing and *
permithing expenses and planning, enginsering,
architectural, tasting, lagal and accounting expensas,
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To pramote the creation of new, quality hausing in the down-
town district the city is making reimbursement grants available
for cevalopers to covar a portion of the casts of coce and life
safety compliance costs. The maximum grant is 32,000 per unit,
and requires a minimum 525,000 expenditure to create a new,
code-campliant residantial unit.

Raimbursements raquire presantation of pald inveices for costs
related ta the installation of code-compliant egress windows,
fire supressicn and fire escape systems.

The city has allocated enough money for seventeen

residential conversion grants, which will be awarded on a first
come, first-sarved basis. Contact the Development Services office
to check the status of the program pricr o making expenditures
in articipation af a reimbursernent.

ALUGUSTA DOWNTOWN ALLIANCE
TARGETED BLISINESSES

Art Studio Restaurant

Cultural Facility Retail Sales

Live Entertainment Tavern,/Bar

Indoor Recreation Theater

Hotel Food Market

Café,/Tea Room

Fram lanuary 1, 2017 to lanuary 1, 2018 the city
will waive required builéing permit fees for the
construction, repair ar improvements to all muli-
family residential properties city-wida,

Building permits are stll reguired - failure to abtain
a permit whan required will result in losing elibikility
to participate in the fee-waiver program.

For more infarmation on which projects require a
building permit and qualify far this fee- waiver,

contact Code Enforcement at the Develepment Services
Office at {207] 626-2365.
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